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FinTech News in Southeast Asia, Pakistan, Mexico,
Nigeria, Tanzania and Kenya

(—) /3 Singapore

1. BREXZRITH DAMA 2 FEEH M LBEER

WE % TR/|R RSN

Deutsche Bank’ s Project DAMA 2 Gains Momentum

Under MAS’ Project Guardian

11 A 6 B, BESHRATHZHYT ™ RFH KX 2 IE
DAMA2 BURER#E. ZIERHFH 2%/ FHFHTE
—Hn, GEREHFAFEELEEER R, Memento
Blockchain J& & H MB W, KA Tz REAR, HZ 6k,
Interop Labs SEILF k52, Fr MK 5 2 A R pid 4%
BERMKZ ARG, §ERBL2EMRE. BWEiTL
] £ W B S RO AL S R, TR A B T B

PR B B eBB T A, 2025 FRELAEER

On November 6, Deutsche Bank’ s multi-chain asset service
pilot project DAMA 2 made significant progress. The project is
part of the Monetary Authority of Singapore’ s Guardian Project,
which aims to promote operating models such as digital asset

management. Memento Blockchain has developed a test network
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that uses zero-knowledge technology and has multiple functions.
Interop Labs has achieved cross-chain connectivity, connecting
the test network to multiple blockchains. The project team tested
multiple use cases to improve security and efficiency. Issues such
as transition to mainnet deployment and standardization are
currently being discussed, and feedback from the financial sector
is also invited. The latest progress will be announced at the
Singapore Fintech Festival, and a comprehensive report will be
released in 2025.
https://fintechnews.sg/103173/singapore-fintech-festival-

2024/deutsche-bank-project-dama-2/

2. Project Nexus B &5 F g ¥ Lk —#8 L4

Project Nexus Preps for Live Launch with New

Singapore Managing Entity

11 A 6 H, 45 Nexus Bl H 8 L K HKATE AT “Nexus
HRIZA” (NSO), KIALFH M, 7 EEIE ERFE
M. Project Nexus BFER B35 X AT KFE, b B FFE HARAT
WHFOHWE . HRELFLERTEEFE, BIS R
HRAREW, TR S EAE. BN RATH & LR
ZRG0MWN, ARRZEET ARG EM TP IRA.
WO AT A0 B0 R AT F A R A WA R ELA STk, BIS KA T
H TR S, RIETE 56 Bl BFRAm e RCT 4 Rtk
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On November 6, the five central banks participating in the
Nexus project will set up the "Nexus Project Organization"
(NSO), headquartered in Singapore, to oversee the actual
implementation of the project. Project Nexus aims to improve the
efficiency of cross-border payments. It is carried out by the
Innovation Center of the Bank for International Settlements in
cooperation with the central banks of five countries including
India and Malaysia. BIS only provides technical advice and has
no ownership or management role. The European Central Bank
intends to join as a special observer and will also explore the
connection between its settlement system and other payment
networks. The European Central Bank and the Bank of Indonesia
are currently special observers and have made contributions. BIS
has released detailed technical documents to ensure that the
project meets international standards and is scalable.

https://fintechnews.sg/103167/payments/project-nexus-

managing-entity-nso/

3. FIMmHLRMEER/FLXMN Gprnt #H ESG HE

WEAHH IR
MAS-Developed Gprnt Unveils Disclosure and

Marketplace Tools for ESG Reporting



11 H6H, iy 4meEErxm Gpmt FE4EHE
EWEST TR, WETAEELELZ TR, o LEREN
ey Al 7%, B/ It R RS REE, FP
HFEREHRT, RARTHRIHRYEE 3 RE. Gpmt B
T VSR RARAL, A AR B TR Ak TR I
RLRT, H 78 Ml w7 W YRR %, HARHEE B R

& et A Mk S AR B R AR, By J7 A R AL Ak AU A
TH, 45 HAM-F & F . Gpt # T &1F Y A TR %
2025 FRITRELZ 6FRA. K E ZHITEHETAHE
BRTE., ARITRIEF 6L, R T AR R KT K.

On November 6, the Gprnt platform developed by the
Monetary Authority of Singapore launched its first set of
disclosure and market products. The disclosure tool combines
multiple resources to provide companies with Al solutions for
measuring emissions, helping small and medium-sized
enterprises to carry out sustainable development reporting, and
users can control data sharing , large organizations can choose
customized versions to help scope 3 reports. Gprnt's market is a
sustainable development hub, and its intelligent recommendation
engine can match suppliers according to enterprise needs. There
are 78 solutions covering many aspects, and providers are free to
list. The platform can Simplify the process of implementing

decarbonization strategies for enterprises, help enterprises of
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different sizes use tools, and synchronize with other platforms.
Gprnt expands its support network through cooperation and will
carry out more cooperative pilots in 2025. It will also cooperate
with multiple departments to develop disclosure modules, etc. We
plan to launch new features in the future to meet the growth needs
in Asia.
https://fintechnews.sg/103213/singapore-fintech-festival-

2024/gprnt-disclosure-marketplace-tools/

4. FEFFEAKRT 2 AXEES 2025 FAE
AR
Singapore and Rwanda to Co-Host Inclusive Fintech
Forum 2025 in February
11 A7 HHE, HhndAn 7 BEA T 2025 4 2 A 24 H
F 26 H 7 3 | 12 7 2025 440 A A BB 3R (TFF ).
WORTE ) B HT 2R e R G SURM 4. P I3k 25 e A B BF
Ao p o B RS B RARAT E 7, %2m4$%mﬁé%ﬂ
P EJEz, Tk 80 2/ NEKH 3000 £ 4 55 #.
Wizl “EHmEPARRARERLFAEE” AER, &
RREN S RFZ R G0 ENE, BRI EREE
K. BHNEFE, G5 2RFAT AmiE L AR
BEXNE, ERANAEMNET RSB RABREETN2
. ERIEA HARLGBOATE (M) ZA| kA& e 4%
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ANB . RAESN, BREEDZ R 2. BR2VUAHER
ED. FREREABREENT, LEEAESREBA I
M. E T IFF 2025 4 EJF 3G 75 F W a8 £ 2024
11 A158.

On November 7, Singapore and Rwanda will co-host the
2025 Inclusive Fintech Forum (IFF) in Kigali from February 24
to 26, 2025. The event is hosted by the Singapore Global Finance
and Technology Network, the Kigali International Financial
Center in Rwanda and the National Bank of Rwanda. It will be
launched at the 2024 Singapore Fintech Festival and is expected
to welcome more than 3,000 participants from more than 80
countries. The forum is themed "Enhancing Economic Inclusion
by Accelerating Technology Adoption" and focuses on addressing
challenges and creating opportunities in the digital economy, with
the goal of promoting inclusive economic growth. The event is
rich in content, including high-level dialogues with global leaders
on many topics, focusing on the potential of digital assets in
Africa, and exploring cross-border investment opportunities. The
main projects include "Capital and Policy Dialogue (Africa)" and
Startup Founders Day. In addition to the dialogue, various
seminars, roundtables and social events will be held. As a co-

organizer, Rwanda highlights its position in the global fintech
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field. Registration for IFF 2025 is now open, and early bird tickets

are available until November 15, 2024.
https://fintechnews.sg/103336/singapore-fintech-festival-

2024/inclusive-fintech-forum-2025/

5. HMMPLMEERFERRF MY LBBHAF

fo B E B A T4 #b o f B R L AT K

SFA Report Urges Singapore Fintechs and FIs to Adapt

to Gen Al, Evolving Talent Needs

11 A7 8, $m 4 A Sk a 5 KRR LA €2024
HAFREAT MED FAM. |E BT, 2024 5F 89% R
MHEERREHEALE fE, 65% L EEZEFRRER, T8
2023 F. £EAMHRAATY REBHN, PHIFEAE
5aae, MAMERE. ATE RIS R AR LR
‘AR EEE” EEMHOE. 81%Z AR ek
FREAR. RNLG% T, 25 28
BN KB A A, 57%BAA T 506 8 55 R 4 2 T 4
. HREE5RAEFEFTRM. BREELXERAH.
A BARAT R A R RVEAL R, EAAEIT 5 RE,
WG 2T AEREBBEE. BRAL, UNXIR.

On November 7, the Singapore Fintech Association and
Accenture released the sixth edition of the "Singapore

Technology Talent Report 2024". The report shows that in 2024,
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89% of financial institutions will explore or implement artificial
intelligence, and 65% have actively used it in operations, far
exceeding 2023. Financial institutions adopt artificial intelligence
beyond financial technology, affecting job roles and skills.
Critical thinking, artificial intelligence literacy, and data analysis
have become key skills, and the importance of "technical function
connectors" 1s highlighted. 81% of the surveyed institutions
believe that the level of funds affects recruitment. Under
macroeconomic turmoil, financial institutions and financial
technology companies have different expectations for revenue
growth. 57% of financial institutions have implemented a
recruitment freeze or are expected to lay off employees. In
addition, employers and employees have different concerns when
considering new positions and reasons for leaving. The report
urges relevant companies to adopt flexible talent strategies, attach
importance to internal workforce development, and emphasize
cooperation with multiple parties to bridge skill gaps and
cultivate talents to cope with the current situation.
https://fintechnews.sg/103178/singapore-fintech-festival-

2024/sfa-singapore-tech-talent-report-2024/

6. EBIZERABRATMNF A 2 LB =K T AR
E Guardian
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Deutsche Bundesbank Joins Singapore-Led Project

Guardian for Asset Tokenisation

11 A 12 B, BEZBRARAT NG 0 e 2
Z L8] “Project Guardian” &I it%|. Zit¥| 2022 55 A B
7, BB FHEOARRA T RS KR, REXSK
mAb R AR RATE A WOM AT E R R %5, A IUH W R
Tl miR, BRSERATE, WKESKTOHG, 5%
AATHERF AT, EABCRH R H/NAR R, 25 HMRAT
EEER EAFEE. REELRERE. R, EXSFAUE
TEIERFREFEEM, WAH X KHET S, “Project
Guardian” 8| BATWAER . H R BURHF M AT E . TR F
FAESRARX =NEEHFT.

On November 12, the Deutsche Bundesbank joined the
"Project Guardian" global program led by the Monetary Authority
of Singapore. The program was launched in May 2022 and aims
to improve market liquidity and efficiency through innovative
technologies and explore asset tokenization applications. The
German central bank, as a German member of the European
Central Bank, brings expertise to the project. It will participate in
pilot projects, test asset tokenization use cases, and study
feasibility and benefits. As a member of the policy maker group,
it will work with other central banks to develop common

standards and improve interoperability. At the same time, it plays
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a role in asset and wealth management workflows and tests
related blockchain platforms. "Project Guardian" has three main
goals: creating an industry framework, formulating policy
guidance standards, and developing a digital asset ecosystem.
https://fintechnews.ch/fintechgermany/deutsche-

bundesbank-project-guardian/73080/

7. OKX 5ERBITANE, RERF. HEEH M
TR B RS

OKX Partners DBS to Enable Free, Instant SGD

Deposits and Withdrawals

11 A 19 B, w5 TR OKX 5§ ZRBRITEME, A
H AP P e R A FRAEHT BT R BRRS
Eax A OKX Fak AT H hud, EHTELR
%, J P it PayNow & #7 u. FAST B (& HMRATR 27
XS5 —), FEER®ELE. B, OKX 5l
Singpass ¥ iiF , A 1 48 42 N BRF Mt ], 29 — 20 BT 52 R
R4S 90%. XHHAIRT OKX & 9 AR And
Gl B R A Y E B ST ALA R R, ST, OKX #T 4T
T FR R T SR T KBS LSRG

On November 19, cryptocurrency exchange OKX partnered
with DBS Bank to bring convenience to Singapore customers:

providing instant free deposit and withdrawal services in
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Singapore dollars. This is the first step in a series of efforts to
enhance the OKX platform experience and simplify legal
transactions. Users can deposit SGD via PayNow and withdraw
cash via FAST (their bank must be one of the 27 participating
institutions), making access faster and more seamless. At the
same time, OKX introduced Singpass verification, which greatly
shortened the registration time to about one minute, which is
faster than the previous one. The changes come as OKX received
a major payment institution license from the Monetary Authority
of Singapore in September, which allows OKX to provide digital
payment tokens and cross-border remittance services in
Singapore.
https://fintechnews.sg/103954/digitalassets/okx-instant-

deposits-singapore/

8. HinHHHEAKFH”T ATER. KELBY
& EIT R A1
Singapore and China Collaborate on Digital Assets, Al

Green Finance Supervision

11 A 28 8, #Hmgeme®En st EEXmEEE
# 5 72 E N F FF MAS-NFRA 4% B 2430, X2 2020
FURERET AT, BEAMNITLERX 30 HFLa7%ED
Bl 2w X7 8B KT oA RIEE £, FETR
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TEREREERZERITNEETEL. TEHEX R K
CRFRG W ERER UK EEATL LRSI, o,
PN L B Y WA AF AR AR £ T W, A RTER,
FAFREURR THAEE. BFHR" ATERMEES
A AR T, JFE W R A1 ARGE.

On November 28, the Monetary Authority of Singapore and
the China National Financial Regulatory Commission held the
MAS-NFRA Regulatory Roundtable in Suzhou, China. This was
the first offline meeting since 2020, during the 30th anniversary
celebration of Suzhou Industrial Park. The meeting was co-
chaired by Deputy Directors He Hengxin and Zhou Liang of the
two agencies, who mainly discussed the regulatory focus of banks
operating in the two jurisdictions, the update of the insurance
regulatory framework of the China Financial Regulatory
Commission, and the development of the asset management
industry. In addition, the two agencies also reviewed the past two
years. The two sides strengthened many aspects of cooperation in
2018, including people-to-people exchanges, study visits and
knowledge sharing on topics such as technological resilience,
digital assets, artificial intelligence and green finance, and
reaffirmed their commitment to strengthening regulatory

cooperation.
https://fintechnews.sg/104335/fintech/mas-nfra/
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(=) (FERBEE Indonesia

1. GoTo. &l FE B EHFHERET =M R

Fudk 7 Ak

GoTo, Tencent, Alibaba Invests in Indonesia’ s Cloud

Infrastructure and Digital Skills

11 A 11 H, BE GoTo RE 5B M= FE =2k B
W, EWRESRIET THE-FERF®EEE, §HEMRE
RHEFHER. I NBREN =T EEM BT A
FIHRRAFTHFK. BRERENRES =B EF N,
£ 2030 £ HE S XA THERF. MEZLEZE =AW
B F G, 1HRIE 2033 FFY 80 F m it HEMATE A
I, FEWRRFHLE TN, XAEIRE 2024 4 9 F
EEFNZRFGEE. WREIETIER GoTo # 5 A M Bt
RIEHRA P BEENE 24, IRERAZFOEE, £

HA M. iR f 2o E G Lk xR S

GoTo Al F K, HERLFEKTMAIE. Bl =, ME
ZHXATFAMSRER THOREFHERAREANER
T 3 B A

On November 11, GoTo Group of Indonesia reached an
agreement with Tencent Cloud and Alibaba Cloud, which was
signed at the Indonesia-China Business Forum in the presence of

the Indonesian President, aiming to accelerate Indonesia's digital
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transformation. The agreement includes heavy investment in
cloud computing infrastructure and digital talent development.
Tencent Cloud will build a third Internet data center in Indonesia
and invest $500 million in infrastructure by 2030. Alibaba Cloud
already operates three Indonesian data centers and plans to train
800,000 cloud computing and artificial intelligence talents by
2033 and build skill centers at Indonesian universities. These
commitments stem from a cloud service contract signed in
September 2024. This cooperation can enhance GoTo's digital
infrastructure, safeguard the sovereignty and security of
Indonesian user data, and support it in promoting digital inclusion,
especially for small and medium-sized enterprises. Tencent Cloud
and Alibaba Cloud will use their expertise to support the growth
of GoTo's user base and contribute to Indonesia's economic
growth. Relevant persons in charge of Tencent Cloud and Alibaba
Cloud also reiterated their commitment to Indonesia's digital
transformation and as a key market.
https://fintechnews.sg/103512/indonesia/goto-tencent-

alibaba-cloud-indonesia/

2. GXS HATHF 2025 413 H B L RTRS
GXS Bank to Launch Business Banking Offerings in

Early 2025
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11 A 20 H#H &, GXS FH L] 2025 F47 AH Andf %
EREFLRATHRS, XeRERERSEE. REABELH
BARZ . MM ANMREE IR A AL, RS2 wkiz
EIKF . CEREHFEEF, EERAE#. GXS RATIH
DEAES AT UM FEA VR X KATHERRSE, FHbLs
Grab 7 Singtel A X Fk, FEAT A E) W, 2024 4F
WA, GXS BRI KF R FFRBERG, Fa T %R
W —FBRAT” REE K GXS RFRATRER G LT, £ S
T REY K, EAEF M. HREL. FRAKTRTE
K5I 4300 7 F P AP, GXS AT R E 7 ok KRR,
HEAMARKINEL 20 FE. A5, BkE T MERAT
For B e AR FORAT K 72 AR R EKA 48 7 e ARAT AR S

On November 20, GXS Group plans to launch commercial
banking services in Singapore in early 2025, which is a move to
expand its service scope and serve vulnerable groups in Southeast
Asia. In the initial stage, it will target self-employed and micro-
enterprises, including business operating accounts, unsecured
credit lines, etc., with flexible functions. GXS Bank has
previously piloted related services in the ecosystem as a wholly-
owned enterprise, half of which are associated with Grab and
Singtel, and plans to expand to a wider market in the future. In
the first nine months of 2024, GXS Group's growth rate doubled

compared with the same period last year, thanks to the "multi-
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brand, one bank" strategy and the support of GXS digital banking
operating system, achieving rapid expansion in multiple markets.
Its digital banks in Singapore, Malaysia and Indonesia have
attracted more than 3 million customers. In Singapore, GXS
Bank's retail products have been a great success, with loan
amounts doubling to 200,000 in the past six months. In addition,
Bank Prudential of Malaysia and Super Bank of Indonesia will
also launch commercial banking services in the coming months.
https://fintechnews.sg/104092/digital-banking-news-

singapore/gxs-business-banking/

(=) #&H Thailand
1. REATKE 2024 FH P LEBAELERNS
G N -1

Thai Governor Highlights Data, Cross-Border Payment

Initiatives at SFF 2024

11 A 13 H, FERATATK TH A & 8 A 37 E I
IR RERT 2 AR, & E R IHAT PromptPay R 515 —
GAARE, ERRE2WFERET T T UTRE, FIX
TARKFE G M. AR, FEFERMESR I TER
M. —iE# Nexus BUE , Hi#i A L& Nexus 11328 B i
T, EEMAEREMEFEMRBSE SRR, &
& mBridge B E , & E R ERATRE, EAH A XK
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APARELAGREFEER. EEN, RERITHED “CHK
®” EH, UNMAERTRTE2>HRR SRS, HiEE
FRABBERERS R, FE, mEEFE2EEALE
MR RELRB T EGHREE S

On November 13, the Governor of the Bank of Thailand
gave a speech at the Singapore Fintech Festival, introducing
Thailand's digital financial achievements. Thailand has
successfully implemented the PromptPay system and QR code
standards, which have broadened digital payment channels while
ensuring security, and improved the efficiency and accessibility
of the payment system. In the future, Thailand will focus on
strengthening cross-border payment connectivity. First, it will
promote the Nexus project, which will be supervised by the newly
established Nexus Program Operator and aims to solve
interoperability issues and build a unified framework for cross-
border payments; second, it will carry out the mBridge project.
Although the Bank for International Settlements has withdrawn,
it still uses distributed ledger technology to achieve efficient
cross-border settlement. Domestically, the Bank of Thailand has
promoted the "Your Data" project to allow individuals to obtain
financial services more comprehensively through digital
footprints, and focuses on developing infrastructure to ensure

efficient services. At the same time, strengthening the security of
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the digital financial system is also a key priority for Thailand to

develop a digital economy.
https://fintechnews.sg/103693/singapore-fintech-festival-

2024/thailand-governor-sff-2024/

2. SEC BHCEI A A MHH A B KA R K

BRI R BAT AT AT I ES

SEC Public Hearing on Proposed Amendments to the

Qualifications and Prohibited Characteristics of

Applicants for Digital Asset Business Licenses and

Related Persons

11 A 138, FEEFXDZ 72 (SECT) &K ¥k
&, WA BT F 7 59 ¥ W E A KA R AR FEAS A
AR E BT, WRBITEWETILEF R L
FIEAGEREAM LS, FHERT Rk FzEw LR
RE B ERERS ORI, RERFPETE AL RD
W, M RTEHELEME, FE 2024 4 11 A 27 HZH#
%, DME SECT #4647 & ik A IUET WA Mt — 5 %
EHHEE.

On November 13, the Securities and Exchange Commission
of Thailand (SECT) released a consultation report on the
proposed revision of the regulations on the qualifications and

prohibited characteristics of digital asset business license
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applicants and related personnel. The purpose of this revision is
to make the digital asset business regulations consistent with
securities regulations, and at the same time protect investors from
adverse effects when digital asset business operators provide
services beyond the scope of their licenses. If relevant parties
have any feedback, they must submit it before November 27,
2024, so that SECT can further improve and consider the
proposed revisions based on the views of all parties.

https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID
=11321

(W) LRk&EE Malaysia

1 GXRAELEXHEFRT GXBank 2.0 # H 2357 K

F= i Fr R 408 4 M e 33 28 3 R

GXBank 2.0 Unveiled with New Loan Offerings, Tech

Startup Accelerator Programme

11 ASH, Bk HEKTRT GXBank PL “GX 2.0
— Next Starts Now” KA & 3L — B 4, FF & 43 3T B Bt
H 3 1 GX FlexiCredit 5 GX Biz Banking DL 38 {b x4 F & |
B /Mg b 8 34 . GX FlexiCredit - 2024 45 11 F 4,
EI%} FeAtrm L RETAREFHhEE 15 74 EHEHH

, HEBeFTRE, TRWEKLHEA. GX Biz Banking
%ﬁ\ﬂkﬂKF SRELHT T E, D E T E N
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GX Biz FlexiLoan 7k Bl it it & RVELFHHIMR. shoh, Hi@
i A1E T E TeXnovasi, 3k & 5 X FF, B EH B L KA LA
Al ES KRG, AR AT ERATH S HF. &
LB L e EKE, KRB A E RS (S RH

On November 5, Malaysia's first digital bank GXBank
celebrated its first anniversary with "GX 2.0 - Next Starts Now",
opening a new phase of service expansion. It launched GX
FlexiCredit and GX Biz Banking to strengthen support for retail
users and SMEs. GX FlexiCredit will be launched in November
2024, which can quickly approve credit lines up to RM150,000
for eligible Malaysians, charge interest based on the amount
drawn, and can be repaid early without fees. GX Biz Banking
provides fully digital solutions for corporate accounts, etc. Small
business owners can apply for GX Biz FlexiLoan through the app
for instant approval and flexible repayment terms. In addition, it
also launched a cooperative project TeXnovasi, which has
received support from many parties and aims to enhance the
ecosystem of Malaysian technology startups. Related startups can
apply through the bank's website. The event also invited many
partners, and will provide customized offers and promotions to

customers in the future.
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https://fintechnews.my/46676/digital-banking-news-
malaysia/gxbank-2-0/

2. BEIRRITH RMIT 2024 B %iE

BNM Consults on RMIiT 2024

11 A 78, BXRFATEAKTEANLEZE (RMIT)
ALK B AR, R EHERAN e ER, BNET
RIemREHEE2RANEETHE . B, SR
KETEN THRUFT ARG REFTFERE, ARG
By R, ERBATS #B T4 AR KT e T 5
PO B 3 %8 7 B AR AT B AR U, A U B A R TUHA B R AR
HE. RFZ T ERERE LR E, WERER Z RN
. BB KR AR, RIRHEAE 20254 1 A 31 B

On November 7, the National Bank released a draft for
comments on Risk Management of Technology (RMiT). The
draft sets out new requirements for managing technology risks,
with the goal of improving the resilience of financial services and
system-wide cyber defense capabilities. At the same time, the
proposed policy revisions aim to optimize the regulatory review
process for emerging technologies and promote the digital
development of the financial system. The National Bank invites

all parties to provide feedback on the draft for comments,
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including suggestions for areas that need clarification and
alternative solutions that can achieve the desired results.
Respondents are also invited to provide their views on specific
issues in order to calibrate the applicability, scope and
implementation timeline of the new requirements. Feedback must
be submitted before January 31, 2025.

https://www.bnm.gov.my/-/ed-rmit24

3. GXBank # TeXnovasi fvif 4|3 F B ¥ iF

Applications Now Open for TeXnovasi Accelerator
Programme by GXBank

11 A 11 B, R LHFRAT GXBank A K& L —
43 ) TeXnovasi A 28 1% 2 it & B1 1337 Ventures 414 ,
5 Grab. Cradle ## MyStartup &-{E2 74+, H#AMNH, 8%
WAL R T L UE BT ARAT B2 B AR T 5 B9 A R A b
THe ok, 2 BFRATAH. A LAE IR T E
N AR AN E L T E K. T RIREAT L RA A
FREN =, 5H5ETEH L ETIRAE RN S, 2024
11 A 5 BRI IF SO0 F, NE R ROE SRR & 2025
#1423 BitklEz, 3 AmAl AR REEHANT — W Bt
JER M PoC, 5 H 1wl £ EA| 554 K # &7~ PoC, 5 14
ERIFEN =L IR
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On November 11, Malaysia's digital bank GXBank launched
the TeXnovasi accelerator program to celebrate its first
anniversary. The program is led by 1337 Ventures and held in
partnership with Grab, Cradle and MyStartup. It lasts for six
months and aims to support pre-seed and seed-stage startups in
Malaysia that focus on digital banking and financial solutions and
promote digital banking innovation. Startups in this program will
address multiple challenges such as financial inclusion. The
program provides personalized guidance from industry experts
and in-depth workshops, and participants can connect with
multiple parties to expand opportunities. The program will open
for applications on November 5, 2024, and the finalists will be
notified of a virtual interview. The program will be launched on
January 23, 2025. In March, startups will submit ideas to enter
the next stage and develop and test PoCs. In May, PoCs will be
presented to key stakeholders, and then the program will end and
three winners will be announced.

https://fintechnews.my/46699/innovation/texnovasi-

accelerator/

4. BRBRIAFEFERTREAAREHRGEE
HWHRWEAENE SN
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BNM to Host in-person Session Ahead of Applications

for Digital Insurer or Takaful Operator Licenses

11 A 18 B, BxEEERHIT (BNM) =47, 4 2024
7 A ZAT CBCF R B A0 Z0R e 3E 8 R T T A i AE
RBHXMY (DITOPD) &, T 12 A2 HEFHXNER
W AR EEIL BNM Fia 18, JFRAE & Fiw AR
2025 £ 1 A 2 BHEREKF RGN E 5 E R 02 E R IR
FOE R T REH VSR A OX B SR i Bl T 2024 4R 11 A
25 H Z B 5 ACE IR

On November 18, Bank Negara Malaysia (BNM) announced
that 1t will host a face-to-face meeting on December 2, following
the release of the Policy Document on Licensing and Regulatory
Framework for Digital Insurers and Takaful Operators (DITO PD)
in July 2024. The meeting is intended to allow BNM to convey
its expectations and answer questions that potential applicants
may have before submitting their applications for digital
insurance companies or takaful operator licenses on January 2,
2025. Companies interested in participating in the meeting are
required to register in 2024. Complete registration before
November 25th.

https://www.bnm.gov.my/-/pd-dito24-session

5. LXWEERBTHEHRMEL CBDC BAAE
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BNM to Advance Research on Wholesale CBDC
Applications
11 A 20 B, Bk TERBITRRE LT EHRLF L
RATHF 5t (CBDC) Wy, & BRI BRATHEER LT 54
gxx, R#AcBa st AAAENITRAAGRAHETE
X ft, £ CBDC HHLL. B 2017 FHE CBDC &, %
TRERTNIME S A KATHIA CBDC U 4. mmiREA
HRX =, WRKATHGENSBOREARE R, KKA
FLHENAF I CBDC 5 947 XK A SR SR A . [/ B
Dok T E ZRATH G £ E RATH S TR H “Nexus T H 7,
ZRNH T RAAEERR —MNELIABR S, ZE=H
BREFAER|EmER, FHENRZENRASETE, Wit
2027 42
On November 20, the National Bank of Malaysia actively
prepared to evaluate the potential of wholesale central bank
digital currency (CBDC), aiming to improve the efficiency of
cross-border payments and settlements between banks and
promote financial inclusion. Since the existing domestic payment
system can handle retail payments, retail CBDC is not a priority
for the time being. Since exploring CBDC in 2017, the bank has
focused on building internal capabilities, preparing for the
issuance of wholesale CBDC, and deepening technical

understanding to ensure that it can respond to policy and logistics
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requirements when issuing. In the next two years, it will also
conduct in-depth research on the practical application of CBDC
and distributed ledger technology. At the same time, the National
Bank of Malaysia is promoting the "Nexus Project" jointly carried
out with central banks of many countries to connect instant
payment systems into a unified network to realize cross-border
transactions. Its third phase focuses on transitioning to real-time
implementation. The fourth phase of the operational phase will
start this year and is expected to be fully implemented in 2027.

https://fintechnews.my/46808/blockchain/bnm-wholesale-
cbdc/

(£) A& Vietnam

1. MEEFHRAT Cake by VPBank F|JH Visa LIk

TzWEAFEE

Cake by VPBank Leverages Visa for Cloud-Based Card
Management

11 A 13 8, #iF 3 F4R4T VPBank i T # Cake 5 Visa
BEFHEET N FEELRS (CMS). R ZKFE Google
Cloud A ¥ #4582, %8 Visa Cloud Connect 5 Visa 4%k
AT P SEBLR . CMS & TE 18 By = 258 0 72 b 4 5 9 32
T AL PR A 7, 15 B %2 B4 L 832 B UK . Visa Cloud Connect
R E R E Visa W%, AEEGY BE. E
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{63z B Ak A DL B R By T 37 Y N3 K . Cake Bk A 23 E K&
Google Cloud X H Visa Cloud Connect & F4%47. Z-F
BXFEMTER 7 KA, XFrgZ e, LIRERME
&% I Google Cloud AT BM S =, M, ZR
TR CMS £ HHE K —REENUGLF, FaEit
R0 & o 2, 3G AnfE iR FA0E A R

On November 13, Cake, a subsidiary of Vietnam's digital
bank VPBank, and Visa jointly launched a cloud-based card
management system (CMS). This system is built on Google
Cloud infrastructure and integrated with Visa's global payment
network through Visa Cloud Connect. CMS aims to Visa Cloud
Connect enables financial institutions to connect to the Visa
network via the cloud, providing greater scalability, lower
operating costs and faster time to market. Cake is the first card-
issuing bank in the world to adopt Visa Cloud Connect on Google
Cloud. The platform supports a variety of card and transaction
types, upholds high security standards, and its modern
architecture integrates multiple Google Cloud technologies to
optimize scalability and efficiency Recently, the bank has
launched Vietnam’s first one-time virtual debit card through CMS,
and plans to expand its product line to include debit and credit
card options.

https://fintechnews.sg/103709/cloud/cake-vpbank-visa/
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2. #¥ MSB f|/ Backbase By JHFRITHA
Vietnam’s MSB Taps Backbase to Power Digital Banking
Transformation
11 A 18 B, # = w kX %447 (MSB ) # € Backbase

W H5RTFeDRFRATMRSIARMN. MSB ¥ 5
Backbase X H & 1E(K{F SmartOSC &1E% L2 T 6, AMZ
FERLVEFTER—HUEF AR ONEE. XBETH
B AR NE, gEMEMLT &, BHEMR. Backbase
F & ¥ B) 7 MSB & A H AR T, SEIL A BT LR AR S

A MNRERE, FitaeEK 30%MERA, Fi, &
THI 2 B A 30% B EREF & 7, /T 20 - 40% % F
Z P KIE. MEH SmartOSC 21K MSB B4R K & 4| F
g, FEAZGIHMEASEFHE, RTITH—FRT2ZF
&€ RATAE L RATRE.

On November 18, Maritime Commercial Joint Stock Bank
(MSB) selected Backbase’s Engagement Banking Platform to
modernize its digital banking services. MSB will work with
Backbase and its partner SmartOSC to implement the platform to
create a unified customer-centric experience for its many retail
and corporate customers. This is part of its digital transformation
strategy to simplify products and enhance customer service. The

Backbase platform will help MSB integrate internal applications

32



to achieve a seamless digital journey, including simplifying
onboarding and other processes, and is expected to reduce service
costs by 30%. At the same time, the bank expects to increase
active digital customers by 30% per year and increase digital
customer acquisition by 20-40%. SmartOSC in Vietnam will
customize the platform to MSB’s specific requirements to make
it consistent with local regulations and customer expectations.
The bank plans to launch retail banking and commercial banking

channels on the platform within a year.

https://fintechnews.sg/103836/vietnam/msb-backbase/

(55) FEAE Philippines

1 FRERTRAZEHERE

BSP Issues Guidelines on Operational Resilience

11H6H, FEEFRRTRTRAMUEH N HE S
A “ZERHEEE. ETEARESHRLE, 248
M E AR E KRR SRR, RS T
W7 iRl R AT, e RFAZGE K EAF. TK
R NS 77, ARG SRR
ZARME. BEEREBA K EHMES A IS v
ReEHREEe, SHELERRITEEZRAEN, #E
K E S PW AR EAAREREN. 80 0B,
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R T R AR —F )G TR B RIFE R, DL
R Bt I R AT B X

On November 6, the Monetary Board of the Central Bank of
the Philippines approved the "Operational Resilience Guidelines"
for regulated financial institutions. In view of natural disasters
and technological development, the guidelines aim to strengthen
the management of financial institutions and mitigate the impact
of business interruptions, ensuring that financial services are still
available during business interruptions. The new guidelines are
important and can complement financial resilience efforts to
ensure the safety and soundness of institutions and the financial
system. The guidelines require financial institutions to combine
operational resilience with existing governance structures and
risk management processes, and refer to The Basel Committee on
Banking Supervision principles identify key operations and
disruption tolerance and ensure that they are within limits. The
guidelines are implemented in stages, and financial institutions
are required to submit a self-assessment questionnaire to the
central bank one year after the circular takes effect to identify
areas for improvement and develop an action plan.

https://www.bsp.gov.ph/SitePages/MediaAndResearch/Med
1aDisp.aspx?ItemId=7301
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2. FHEEWT 2025 FRFEHORFRIT, FHEER
TR 4 IR

New Digibanks Could Launch in the Philippines by 2025,

BSP to Issue 4 New Licenses

11 A 25 B, FEEFREATETR RS WK HF &
THER AR R Z E B T RATHER . R RTE 2021 F A
RETT. RTEEIANFSEHFRAT F 5 BT RNK.
BSP N # WiEAE T invE, BEAFRSSMEER, AR
RATER BB FIERREN. RITBN TEF LT H
PSR, Bk WE EBA, BAAYHEEE AT BATE. B H
WED 2024 £ 1 A 1 HIFK, EWIEAKRBERI X, #
AREATZEEANH. BEWEEEAANZXUTRT,
W RATH 28 I RH A RAF RTS8 RS2,

On November 25, the Central Bank of the Philippines will
issue up to four new digital bank licenses to expand the country's
digital banking landscape, following the lifting of the ban in 2021.
The central bank aims to introduce new players to promote
competition and financial inclusion. The BSP has set standards
for new applicants, emphasizing innovative services and value
propositions, and existing banks must also evaluate compliance if
they convert their licenses. The central bank is committed to
maintaining a fair competitive environment and preventing

regulatory arbitrage, and all institutions must follow the same
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strict standards. The new application window will open on
January 1, 2024, and the licensing process will take about three
to four months if the applicant submits all documents in time.
There are currently six digital banks in the Philippines, and the
addition of new digital banks is expected to increase access to
financial services for underserved groups.
https://fintechnews.ph/65032/digital-banking-news-

philippines/bsp-digital-bank-licenses/

3. EBERTEREUXRFAAH#TEBUKE

meE

BSP Seeks Stricter Data Reporting for Virtual Asset

Firms

11 A 26 H, 3455 RRAT (BSP) #xd i 45 7 B
FHE (VASP) S B EZR. BAERWH, VASP
ERAM G ML Ry EF L7 mtaERE, RXFRLRE
RRFITP, REERALRE, oL HAE 10 NMTIEH 5|
20 ANH g HZJE, E 20254 1 A 1 HRFALEEFTF,
MR o LR A SR IH SRER R MSB . AR g
TR ARG 1 S5 PR, 36 AT SR B R LB AR K B R
#dk. AniE W B E AR, 2022 48 9 F 1 H AZXEHT VASP
VAR Z 8, TAH W VASP Bl X IR, # % 2024 F
10 A 1 H, BSP 2.4 14 X VASP, L7 XHEEZE, BiE45
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Fr WA, MAoRATOERT T2, ZEEEZEF K
FER AR, #ab B 2024 42 12 A 13 H, THFERE
TH I 4,7 AT 30

On November 26, the Central Bank of the Philippines (BSP)
wanted to impose strict reporting requirements on virtual asset
service providers (VASPs). The draft circular clearly stated that
VASPs must submit detailed reports on financial statements,
transaction volumes, etc., through designated electronic portals.
Depending on the type of report, the deadline is between 10
working days and 20 calendar days, and they must transition to
the new portal from January 1, 2025. Before that, some cases can
continue to submit MSB reports through the old channels. These
measures are aimed at solving problems such as data gaps, which
are in line with the central bank's goal of improving the accuracy
of wvirtual asset-related data and strengthening regulatory
supervision. There will be a three-year moratorium on new VASP
licenses from September 1, 2022, and existing VASP activities
will be restricted. As of October 1, 2024, the BSP has authorized
14 VASPs, only 7 of which are in operation, including several
well-known institutions, and some banks are also among the
licensed ones. The draft circular is open for feedback, with a
deadline of December 13, 2024, and non-compliance will face

enforcement action.
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https://fintechnews.ph/65038/blockchain/bsp-virtual-asset/

(&) &z Hr3E Pakistan
1. Neem K% 400 75X, A T¥ AEEHESL
I By 5% 30 TR IREURE

Neem Secures $4m Credit to Expand Earned Wage
Access across Pakistan

11 A 6 H, REALTEEIENALENR 8T E
Neem, k& 3k# %/~ 5 DNI & RIFEEMH 400 7 % 01z 57 4
JZ, DNI REI R R EFFERHH . BEXKLW LI TR
FHIEY K Neem ) “Neem Paymenow” TRk BUE R 7T %
R%, AEZETHNEMFRIAENXE K. Neem £
R E VBT F AT 6000 £ 5 TAWREM 5 F XK,

K TN TR BN 5 5 K, 2 3 A K A & Ah
JF 0 T A . Neem Paymenow A R T4 (45 &7 8 = #ix H
x5 t7 %, LR TAERHRRE L 50%8 THRHIK
FrEfso. 2T 6 XFEFRMES R, LA
RSB E E I I R TR 2.

On November 6, Neem, a leading embedded finance
platform headquartered in Pakistan, received a $4 million credit
line from global investment company DNI Group, which is also
its continuing investor. The funds will be used specifically to

expand Neem's "Neem Paymenow" wage access solution service
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in Pakistan, which is of great significance to improving the
financial situation of the country's working class. Neem mainly
meets the urgent financial needs of more than 60 million workers
in key industries such as retail and healthcare. These workers are
under great financial pressure during the payroll period and lack
the tools to cope with rising costs and unexpected expenses.
Neem Paymenow provides employees with a debt-free solution
that complies with Sharia law, allowing employees to obtain up
to 50% of their wages when needed to make up for the gap
between payrolls. The platform supports two languages to ensure
accessibility, and also has a gamified financial education module

to cultivate good financial habits.

https://fintech.global/2024/11/06/neem-secures-4m-credit-

to-expand-earned-wage-access-across-pakistan/

2. REXEEMENSBAESRS: BRIERT. B

TR A B AR 48 B R ARAT WY L AT

Transforming Pakistan’ s Financial Ecosystem: PBA,
Finance Ministry, and SBP Discuss Actionable Steps

11 A 24 B, BEEHERATHREN — K7 KETH,
GERHAEELG RS T RENSBAESEA., LAERKH
MBEABBHKEENGELWN LRY, BERXRBRITITKEK
HRRELE. MEERBREBRITEA TR AHRE, TEHE

39



TR N Fo B T A B S R SRR, AT
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REBEMEDE X, wRE@E. BHRERE. € HF
2 AR, B RATATK A H A RIE
%ﬁ%%i%,w&%%&ﬁéﬁifﬁﬁ,ﬁﬁlzﬂm

RERHATE HFTRAFWEL . FLER - LA ERRE
w%%%%%%,%ﬁﬁ%%@%ﬁ&?ﬂé%%%,ﬁ$
%L 20 R AR A KT R B R

On November 24, the Pakistan Banking Association

announced a series of strategic projects to promote a more
inclusive and sustainable financial ecosystem in Pakistan. This
was raised at a high-level meeting convened by the Federal
Minister of Finance and Revenue, attended by the Governor of
the State Bank of Pakistan and relevant representatives. The
Association Chairman stressed that banks are committed to
addressing challenges, and the projects cover priority areas such
as agriculture, SMEs and digital innovation, such as electronic
warehouse receipt financing, corporate agriculture financing, and
the creation of an SME index. In the digital field, there are
initiatives such as setting up venture capital funds, revitalizing
agricultural cooperatives, and developing financial data

exchanges. Short-term high-impact initiatives such as fan
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financing, electric vehicle financing, solarization of tube wells,
premium subsidies, and first loss insurance were also proposed.
The Governor of the Central Bank of Pakistan appreciated and
assured regulatory support, and the Minister of Finance also
appreciated the cooperation, emphasizing the completion of high-
impact projects by December and their launch early next year.
Zafar Masood stressed the importance of patience and
perseverance, and all parties committed to working together to
transform Pakistan's financial landscape, marking the beginning

of a new era of inclusive and sustainable growth.

https://fintechnews.pk/transforming-pakistans-financial-
ecosystem-pba-finance-ministry-and-sbp-discuss-actionable-

steps-fintech-news-pakistan/

3. BEMERATHETRITE 2025 £ 3 AART

HWHMESEERA RAAST Xt R4

SBP Directs Banks to Enable RAAST Payment System
for E-Commerce & Online Stores by March 2025

11 A 29 B, BEAEEFRTLAEA, ZRETH
SEAHAE 2025 4 3 A 31 HA¥H RAAST XTRAL4K
R RBFEAmP EREE. B mE R P AR LR 8T
. BHRIK P A AKE RAASTP2M ¥ 5 X2 BR4
EREHTE PR FRZMSE RS, TEEERKS
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P AT 77 K ’%&ﬁﬂ’f@%%%ﬁﬁ%ﬁﬁ%&tfi P2M X % .
iAo SR ReMA Y. #) AR HHEe —5 DL
MGG TRERFT AT, REKFEFRE, AT
Bt B 2 R AR R A, R R T AR
A

On November 29, the State Bank of Pakistan issued a
directive requiring banks and financial institutions to integrate the
RAAST payment system into e-commerce platforms and online
stores by March 31, 2025. The purpose is to accelerate the
digitization of merchants and commercial transactions, ensure
that account holders have access to RAAST P2M digital payment
acceptance services, and emphasize that new merchants need to
include this service as a standard part of their onboarding, which
can be directly integrated or in cooperation with relevant
institutions. RAAST P2M is part of a broader project that
supports multiple payment methods. Banking institutions must
ensure that delivery channels can process P2M transactions. This
directive is consistent with the mission of enhancing financial
inclusion and promoting cashless transactions. Enterprises can
use this service to provide high-quality payment solutions and
promote the development of digital commerce. The central bank

expects that its widespread adoption will promote the
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transformation of the payment landscape and support the

transition to a digital economy.

https://fintechnews.pk/sbp-directs-banks-to-enable-raast-
payment-system-for-e-commerce-online-stores-by-march-2025-

fintech-news-pakistan/

(/) £# Laos
RAY L 4w i3 e PO EA.

No Fintech regulatory updates in Laos in November.

(/) 4% #& Myanmar
KA Y T b g TN ES.

No Fintech regulatory updates in Myanmar in November.

(+) F25HF Mexico

1. albo 5 Paymentology &35 & HHKF LB

albo, Paymentology Partner to Drive Mexico's Digital

Finance

11 F 25 B, ABEATH % 4 ERE Paymentology &4
52 WA FTRAT Albo JE R EESIEKER R, Anik £ F
PR PB4 R - ML AL . Albo F 2016 4F ik 3,
REMAEETEI, ME5EA 200 5AF, REZMRSE, 2023
AR GBI 65 L% HIK 6000 7 % iz 1L K 2 A.

43



¥ B Paymentology % # AR, Albo ¥ R&- B Z /M,
BHETHEESE, BAKFR T ZRXA. Ff, Albo & EH
B 400 D fE R F P %% A E. Paymentology X 38 &
AR B B LA SR R AR AT B AL EE AT K
HARE FLHF Albo S E &S, Albo B & 2 M 10 ik Kk
MEA, HoBAXTERIN SR AEREDIRT A
B B A . SR B B A T SO g Bt 2024 2
2028 FAFF I 10%EFH K, E 11 A& Albo ¥ 5 7 F &
TF R TR 48 2 BT AT AL A
On November 25, Paymentology, a global payment
processor for issuers, announced a strategic partnership with
Mexico's new bank Albo to accelerate the development of
financial technology and consolidate its position in the financial
services sector. Albo was founded in 2016 and is headquartered
in Mexico City. It serves more than 2 million users and provides
a variety of services. In 2023, the annual transaction volume will
reach US$6.5 billion and it will obtain US$60 million in credit to
promote growth and profitability. With the help of
Paymentology's advanced technology, Albo will expand its
services to small and medium-sized enterprises, including payroll
management, and commercial accounts will be widely adopted.
At the same time, Albo launched 400 recharge points in Mexico

for users to recharge for free. The regional director of

44



Paymentology said that the transformation of transaction
structures allows corporate cards to operate seamlessly and
process payments instantly, and he is proud to support Albo in
transforming financial services. Albo integrates a variety of
verification and detection technologies, and its founder said that
the cooperation reflects a common commitment to financial
inclusion and promoting the digital economy. The Mexican
digital payment market is expected to grow at a rate of nearly 10%
per year from 2024 to 2028, and Albo will also launch a new plan
with Mastercard to promote digital payment applications from
November.
https://mexicobusiness.news/finance/news/albo-

paymentology-partner-drive-mexicos-digital-finance

(+—) RBAFIE Nigeria

1. REFTRITEYE WeFi RGLKE, WmEL

R A 4R )

Nigeria’s CBN Strengthens Financial Inclusion Drive

with Launch of We-Fi Code and Dashboard

11 A 14 8, B B AT F RRATE 2024 4 E fr @ a &
e b, EW@AtemE s RETE KA, A0
We-Fi M| . WFI URAR & FDP ki B4 . X 5§ K
ARREBRENE, B AR EA T 1 F1LE LA TR,
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TKBEEFHRAANGR TN 28RS T RATES, 2REA
MRERKREE A, B 2012 4820 NFIS #2, RATHIKE
AT AR R R R PR, AR RS, RATHEATRAT
R ARE K, WRBATRS 7, (EH 8 ETRS /M
A FER, RtV RS ES A, B, WEpEAR
AWHE, § KRBT ermRFE ZLRTKF ZKFFRA
.

On November 14, the Central Bank of Nigeria reaffirmed its
commitment to promoting financial inclusion to promote
economic growth at the 2024 International Financial Inclusion
Conference, and announced the We-Fi1i Guidelines, WFI
Dashboard and FDP Strategic Roadmap. These are aimed at
expanding access to financial services for all and helping Nigeria
move towards a $1 trillion economy. The Governor stressed that
ensuring that everyone has access to affordable financial services
is the mission of the central bank and financial inclusion is a
national development priority. Since the launch of NFIS in 2012,
the central bank has joined forces with other institutions to
address financial exclusion. To advance related efforts, the central
bank has revised the minimum capital requirements for banks and
enhanced the service capabilities of banks so that they can better
serve groups such as small and medium-sized enterprises,

promote employment and improve productivity. At the same time,
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it also encourages investment in technological innovation and

expands digital financial services to the wunbanked and

underbanked.
https://regtechafrica.com/nigerias-cbn-strengthens-

financial-inclusion-drive-with-launch-of-we-fi-code-and-

dashboard/

2. REMT: £47¥H BDC FAELAHMEK S

2025 4F 6 K

Nigeria: CBN Extends BDC Recapitalisation Deadline to
June 2025

11 Fl 28 H, BEATFRESTHRT LHEL (BDC)

ERRAETAHMRELASNA, K2024 45 12 A3 HEZE
20254 6 A3 H. BEATER T ndedth xR ERRS M
KARS M REENAS LG4 T hF, HREHZKF BDC
EEBAFAAREREFREM. BITE N EE BDC 4
75%%7( — % BDC ®AEEAER 20 {054, TLEEZE,

RS HFELERH; —% BDC R AREK 51
T%z RAE-—MBEHAFMRIZE, REZE 5 Mo lg.
Fﬁ]ﬁiﬁfﬁ%ﬁéy\iﬁkﬁﬁ BDC ¥ iE., WARAARELAZE]
ZRE—Hy, GEEHEMBDC T, HAEFF4E
ﬂn?ﬁ/z}é‘]‘]é*fi\ R#R R L FET M5 EHE. ABCON
TRAEETAREAN S, KN R0 EZETRET
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On November 28, the Central Bank of Nigeria extended the
recapitalization deadline for currency exchange bureau (BDC)
operators by six months from December 3, 2024 to June 3, 2025.
The president of the Nigerian Association of Currency Exchanges
announced the matter at an emergency virtual general meeting
attended by many stakeholders, saying that the extension was due
to the low compliance of BDC operators with the new capital
requirements. The revised guidelines divide BDCs into two tiers:
Tier 1 BDCs have a minimum capital requirement of N2 billion
and can operate nationwide with branches and franchisees; Tier 2
BDCs have a minimum capital requirement of N500 million and
are limited to operating in one state or the Federal Capital
Territory with a maximum of five branches. Some entities are also
prohibited from holding BDC licenses. The recapitalization is
part of a wider reform aimed at repositioning the BDC sector,
with guidelines aimed at strengthening corporate governance,
promoting anti-money laundering and improving financial
transparency. ABCON called on members to seize the
opportunity of recapitalization, and the extended timeline also

provides operators with the opportunity to restructure and meet
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the standards so that they can continue to remain relevant in the
financial ecosystem.
https://regtechafrica.com/nigeria-cbn-extends-bdc-

recapitalisation-deadline-to-june-2025/

(+=) #ZRE Tanzania
KA H LA G E TN EF.

No Fintech regulatory updates in Tanzania in November.

(+=) HRE Kenya

1l ERMFEEESHRFRITRARR 75 Lx 7

FRH HENFRBRITRART 2 LXTHAX

Kenya in Talks for Fresh $750 min from World Bank,

$200 min from AfDB, Says Official

1T A2 H, HFETMEHGHFEEIRAMN, HET
EARAEMIF X RAT 2 LR T, HIEGHERRATH 7.5 12
XH R ARHA . ZEBUTRE GRS EFE, 6 HZEaHiilE
o J5 BUH AR 3460 12,564 (268 10X 70) #Mitkl, —HAET
Fam. B TZMBEHARGEFEEPNEETEESE,
Rl mEaAR 10 AHEE L. \NRFE, X 6.061%7T
AR B E MRk, HRARITEREAEFLLE
NS 2w A, AR B K EBR L % (DPO ) 72 %
SFAF R, BT B R BORAE LI, % DPO 55 -F
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On November 20, the head of debt management at the
Kenyan Ministry of Finance said that Kenya has received a loan
of US$200 million from the African Development Bank and is
negotiating a new loan of US$750 million with the World Bank.
The government is deeply in debt and has been looking for new
financing after canceling a tax increase of more than 346 billion
shillings (US$2.68 billion) after the deadly protests in June. The
director of the Public Debt Management Office of the Nigerian
Ministry of Finance revealed that the International Monetary
Fund approved the seventh and eighth reviews in October, paving
the way for a loan of US$606 million and facilitating discussions
on other loans. A spokesman for the World Bank's Kenya office
confirmed the negotiations for new funds, saying that the loan
falls under the category of "Development Policy Operations"
(DPO). The amount is to be determined and depends on the
implementation of agreed policy reforms. In the past, DPO loans
averaged about US$750 million. It approved the latest batch of
DPO loans of US$1.2 billion in May. Kenya's finance minister
said last month that it had set a foreign debt target of 168 billion

shillings for the fiscal year ending at the end of June 2025.
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https://www.reuters.com/world/africa/kenya-talks-fresh-

750-mlIn-world-bank-200-mlIn-afdb-official-2024-11-20/

—. EHl447 Case Study: Blocklime Technologies Sdn.
Bhd

(—) 28 #5L Company Profile

Blocklime Technologies Sdn. Bhd. i1 Harpreet Singh Maan
f1 Adly Abdullah BX &8 A~ F 2017 567, —RE LT L %k
L. A IRE SRR kA e, EENE
Xt JF 2. K. BNELE.

Blocklime Technologies Sdn. Bhd. was co-founded by
Harpreet Singh Maan and Adly Abdullah in 2017. It is a
Malaysia-based blockchain consulting and development
company serving global customers, mainly engaged in
blockchain development, consulting, training and other
businesses.

ZaETETHEEH 2 K@ AR, R
EEF AT RER g =, TN F RS X kit b
AR B AR Kb, BRH K5 Te, JFRGEE o
g BEFETE TRV R DURCE ) R B
HEMFERS. Fo, o E DA A b AR R B UK R
BEE R, RERREIEN T K, HE P RERAT
FmEY. pELAERAFRITRENES, ATRE. &
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e B AT R BN, By S T R oAd K SR SR By A A R0
E R 9% B 5 Mt N KRBT R G0, R B, A8 22 7
BRRRBEERNES . 2 W LHF RS, KR x 5
FRE W AT RERTIFIGF G, FE55HTUERENT
PR RSN T R30S, AT Wey & K Au AT #HAT
Bz, HEEHEHRX IR LE.

The company focuses on building customized and secure
blockchain applications. It develops different types of
blockchains, such as public blockchains, private blockchains, and
consortium blockchains, according to the specific needs and
usage scenarios of customers, and provides customized
encryption methods, data storage methods, node licenses,
member licenses, and customized blockchain structures. In
addition, the company can provide professional consulting in the
field of blockchain for customers who have business ideas or
encounter technical obstacles, and provide customers with
solutions and suggestions. The company will also carry out
training activities through the academy to provide developers,
universities, enterprises, and the general public with advanced to
in-depth practical training and seminars, aiming to cultivate

professional blockchain development talents, such as Ethereum
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development training, smart contract development training, etc.,
to help students eliminate vague understanding of blockchain
technology and enable them to confidently enter the field of
blockchain development. At the same time, the company will also
hold wvarious blockchain-related activities, conferences, and
developer gatherings to provide a platform for communication
and learning for blockchain enthusiasts and professionals, so that
participants can have a deep understanding of the latest
developments in blockchain technology, interact with experts and
peers in the industry, and jointly promote the development of the
blockchain community.

(=)E%F ARAAZ Introduction of the Executive Team
1.Harpreet Singh: Blocklime Bx&8|% AT & EHATE
Harpreet Singh: Co-founder and CEO, Blocklime
Harpreet Singh ZE#F T2, R34t X fafs R BARE

FHPAFENE R, A& LB RIRE 7 DL Kk
HERNERNERALEE ., FH—2 Rofit g, f
BRERRRRBHRBANFENANEE LT, AT R
Blocklime HIPA# it JF A48 H T2 5 68 A K sk~
ARRSGT LR ERS ETHE, RERAFERS XD

(IDAXA ) W =2 & i, LK Hyperledger 1 Hedera
Hashgraph 89 K{E %, 74820 KR4 AR 09 & AL Fl 7 E
XETEREA.
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Harpreet Singh has extensive experience in software
engineering, blockchain development, and information
technology. He has solid software programming skills and a deep
understanding and practical experience in blockchain technology.
As a blockchain developer, he envisions a future where
blockchain will be integrated into everyone's daily life. He not
only led the Blocklime team to design, develop, and launch the
company's first blockchain product, but also actively participated
in the formulation of industry standards. He is a member of the
board of directors of the International Digital Asset Exchange
Association (IDAXA), an ambassador of Hyperledger and
Hedera Hashgraph, etc., and has played an important role in
promoting the development and application of blockchain
technology.

2.Adly Abdullah: Blocklime Bt &G4 AFEH EHAE

Adly Abdullah: Co-founder and CTO, Blocklime

Adly Abdullah F 2000 4 B Bk ¥ i 3% H [8] FF 46 & b FF
REAME, 17 FOANLERBETARNARERGRT &
BB ET.

Adly Abdullah started developing software professionally
during the dot-com boom in 2000. His 17 years of experience
began with writing communication protocol drivers for

embedded surveillance systems.
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(=) Z£&m#2 Development History

18036 B & fu i 3 X 48

Founding Vision and Market Discovery

Blocklime Technologies Sdn. Bhd.-F 2017 4 12 F 21 H
EERE LT =ML, B4 LIF B 8% A K REEEA
B NEAFEBAARK R EE R, ERREAR X
RZI, QB AFRZRAERELFRE. RABRELE
MEREREENHETENE ALY, XRE-MIFREE
WA EXK 54TV A%, EFEA LT Blocklime Technologies
Sdn. Bhd., & 7R &K X Sk SR 78 [F] 408 8 B R Ao )

Blocklime Technologies Sdn. Bhd. was established on
December 21, 2017 in Selangor, Malaysia. Its founding stems
from the founder's deep insight into the potential of blockchain
technology and his firm belief in future development. As
blockchain technology emerged, the founder saw the huge
advantages of this technology in improving business processes,
enhancing data security and enhancing trust mechanisms, so he
gathered a group of like-minded technical experts and industry
elites to co-found Blocklime Technologies Sdn. Bhd., aiming to
explore the application and promotion of blockchain technology
in different fields.

Blocklime Technologies Sdn. Bhd. 2t 77 F &y X B4k HR
G A A, BT R R IRE B A T FE, ABAT LR
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HER. 22, BUNRFUERRS, BHLEKALES
MR AR, mE— N EmE. GRNRFHR.

Blocklime Technologies Sdn. Bhd. is committed to
becoming a leading company in the field of blockchain
technology. Through innovative blockchain solutions, it provides
efficient, secure and transparent digital transformation services to
various industries, promotes the development and transformation
of the global business ecosystem, and builds a more trustworthy
and efficient digital world.

BIrRMTIZY K

Platform upgrade and market expansion

NE R IETHE P et R st SR Ew RS, W8
Al TR RENERARS. BRARNEENAT R, FH
B, R RRESRNRERRN, BRIl AHE XL
WA, A 7 T A A AR BN R RO B A
A, kb, THAT—BNAAR R KRN R T K BUE,
%@ﬁ%%ﬁm%%%%%\&?%@um%%%,ﬁ%?
ERIEZ W Fr R E .

The company initially focused on providing blockchain
technology consulting services to customers, helping enterprises
understand the basic concepts, technical architecture and
potential application scenarios of blockchain. At the same time, it

carried out education and training on blockchain technology,
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cultivated blockchain professionals within the enterprise, and laid
the foundation for enterprises to introduce blockchain technology
in the process of digital transformation. In addition, it also carried
out some small-scale blockchain application development
projects, such as supply chain traceability systems and digital
identity authentication systems based on blockchain, and
accumulated valuable project experience and technical strength.

[ A BAT A b 5 T SR RN FE AR R BN B A T R
N NAR 2 — B AR SRS A A AT W) X kA AR
FREHE, e AEr RE—SEARRERS, BEEHN
K. ZAF K. Lz, HREFHEFHERIETH
ZAACTE R 2 E k76 B AR e AR A R R
BV, BEIR. BUT. RUFLZAATE. BREARATLAW
afE, RMATFENATLERE T iR, & EFTHAZAT
b - A b g5 A R X S AR T #, SR 5 £
TR R, B, AF WA R AR LN, Bk
WERITOR . FRMAF LA =, 5EANIINE. &
RO A KRk A W T ) 2 BN &1E 5 20, RFEFEUR
FIEHAL, b L R ARG ) BOR SR

With the in-depth understanding of the business needs of
various industries and the continuous maturity of technology, the
company has gradually transformed from providing single

technical services to a comprehensive blockchain solution
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provider, which can provide customers with one-stop blockchain
services, covering consulting planning, system development,
implementation and operation and maintenance, to meet the
diverse needs of customers in the process of digital
transformation. The company's business scope has expanded
from the initial financial and technological fields to multiple
industries such as medical care, energy, government, and
agriculture. Through cooperation with enterprises in different
industries, it has accumulated rich industry experience and
professional knowledge, and can better customize blockchain
solutions that fit the business characteristics of customers in
various industries to achieve diversified business development. In
addition, the company continues to increase its investment in
blockchain technology research and development, actively
explore new technologies, new architectures and new application
scenarios, and carry out extensive technical cooperation and
exchanges with domestic and foreign research institutions,
universities and other blockchain companies to maintain its
leading position in technology and provide strong technical
support for the sustainable development of its business.

ol B A B R VG I A 0 3 o xd S i 7 IR ON T
##%, Blocklime 7 7k By T3 Xty X Sk 377 1 38 T & Z 040
Hamey e, Sl fBJRSIT#EL T ZHeERR,

58



AZE BT HERRR T AN . BRI, A F
W X SRR RR 2 T RZRAT. A RIQF 2RI
BATI AU . AT KRR, I T BT, ILFER
B &R RIEERES L SNk fotl 3, 5T 28RS0
A e, ST R EEAT W B R R TR, dnfE B XA
38 R E 149 4, Blocklime 85 X B4t {3 [y 4% 3 5 R
HEALLYRETTENTREAMEELZTE, HRT
A ER T E M, TR T RS ES Y. R
A Ao R A B BR

With its geographical advantages in Malaysia and in-depth
understanding of the local market, Blocklime has occupied an
important share of the blockchain market in Southeast Asia. It has
established extensive cooperative relationships with local
financial institutions, enterprises and government departments,
providing strong support for the digital transformation of the
region. In the financial field, the company's blockchain solutions
have been recognized and applied by many financial institutions
such as banks, securities, and insurance. Through blockchain
technology, optimization and innovation of cross-border payment,
securities trading settlement, insurance claims and other
businesses have been achieved, and the efficiency and security of
financial services have been improved. In response to the pain

points of the supply chain industry, such as information
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asymmetry, difficulty in tracing, counterfeiting, etc., Blocklime's
blockchain supply chain traceability solution provides enterprises
with a reliable product traceability and information sharing
platform, enhances the transparency and traceability of the supply
chain, and is favored by many manufacturing companies,
logistics companies and retail companies.
JRERBAAREE
Development achievements and future prospects
Blocklime #7 — 3 /& & 09 SURBE & BT IA, 78 X i A%
AT EIAGT ZEZRRALA . fla, B EFLN
AR KRR R ARAY BB 4SSO R AR B R M B 4 %
HERE X g LE e h gL ez att. Fif, RREE
=] A Ah g X 5 SOR AR S R AT IR TUE A 48 20 KSR 4
AR M T BT, e h R ™ &fmRks, miET
RE B FHPATAME R, § 2 K g sr 7 KM
REMESERR. HPEELRE L — LKA @A .
B E A BT, R SEME T 2 AN AAT R A o X
REEH, AEFHERTBEFNEFR ALK E. ERX
RAEAT Y WAL T BRI R A O, £ ORIREAT L R
g, dmeD R Ttk K SRR T # R R .
W55 B X RRBETE2BATED, 2FERAILE, %m
TRSRHEAEL RE L ERmE KGRI H, #
P T A AT R s 4
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Blocklime has a high-quality technical research and
development team and has achieved a number of important
achievements and patents in the core blockchain technology. For
example, the self-developed high-performance blockchain
underlying architecture can support large-scale commercial
application scenarios, with fast transaction processing
capabilities and high security. At the same time, it actively
participates in the formulation of blockchain technology
standards and open source projects at home and abroad, making
positive contributions to promoting the development of
blockchain technology. With its high-quality products and
services, it has won the recognition and trust of many customers
and established long-term and stable cooperative relationships
with many well-known companies and institutions. These include
some large financial institutions, multinational enterprises and
government departments in Malaysia, which have successfully
implemented a number of industry-influential blockchain projects,
bringing significant economic and social benefits to customers. It
has established a good brand image and reputation in the
blockchain industry, and has won many industry awards and
honors, such as "Best Blockchain Solution Provider in Malaysia".
Actively participate in various blockchain industry conferences

and activities, share experiences and insights, promote the
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popularization and application of blockchain technology in
Malaysia and even Southeast Asia, and enhance the company's
influence and visibility in the industry.

5k &, Blocklime Hf 4k £ fim K X gk HARBE LN, KiE
Xt 5 AT f KB WM ET XA BE LR,
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WS G Andoh RIRAEAT L A SR, igs > L Tk
ey B, FEATE AT EXZ . W E A KR~
AR, BT KRR E. FYEREY, REHHE
BIZ . FORRMAMAL I, 50 R SOREZAT L 1y
KA R fu s, A 2RRT RGN E R E.

In the future, Blocklime will continue to increase investment
in blockchain technology research and development, focus on the
integration and development of blockchain with emerging
technologies such as artificial intelligence, big data, and the
Internet of Things, and explore more innovative application

scenarios and business models. At the same time, based on the
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successful experience and market foundation in Southeast Asia, it
will gradually expand its business to other parts of the world,
especially developed countries such as Europe and the United
States. By cooperating with international companies and
institutions, the company's internationalization level and
competitiveness will be enhanced, and the company's blockchain
solutions will be promoted to a broader international market,
providing high-quality digital transformation services for global
customers. On the basis of existing industry applications, further
deepen the application of blockchain technology in various
industries, and tap more potential business needs and value
creation points. Actively participate in and promote the
construction of the blockchain industry ecosystem, strengthen
cooperation with upstream and downstream enterprises in the
industrial chain, and jointly create an open, shared, and
collaborative blockchain industry ecosystem. By establishing
blockchain technology alliances, industrial parks and other forms,
we will promote resource sharing, technical exchanges and talent
training, promote the large-scale application and implementation
of blockchain technology in various industries, and contribute to
the development of the global digital economy.
(W) &I A HM Financing and M&A

63
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2HE P RERS.

Blocklime has not raised any formal funding, nor has it
attracted institutional or angel investors. It is a privately funded
company. Despite this, Blocklime has become a leading
blockchain development and consulting provider, serving clients
around the world.

(&) 4724 % Industry Ecology

LR st AT iz, HOREK B A 1EVE IR

Blockchain companies are widely distributed and
technology alliances are active

LRV Ey R R DY R E, &I 100 K KR4
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There are many blockchain-related companies in Malaysia,
with more than 100 blockchain start-ups mainly concentrated in
Kuala Lumpur and Penang. These companies cover a variety of

fields, including financial services, supply chain management,
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digital identity authentication, games, and e-commerce. For
example, in the field of financial services, there are companies
such as Hello Gold, which provide users with digital gold
investment solutions; in terms of supply chain management, there
are companies that use blockchain technology to track the source
and quality of products such as palm oil.

ok 7 X Heddth 4 (MBA ) %4 SRR 04T W 1Y
G a1E, WA 50 Ko it B, w1 # T2 A $ORHt
Wa. TLiESFED, Rt KR soR a4 e 0 L
. B, A5 E B K sed R E LT R G 1ET
B, 205 IBM 7& R ek it fr s A7 £ Lo &1, IRE A
ik By IE B R . AN, DRV A Kbke o0 R
DL % M 07 ROy K al  RAT W R Regrfhah fy, —k
X ped o folF LB R L TR A2, A#aldb k4R
4. 21, Nem Malaysia B 5 B35 X Bk &0 5t 8 B
500 7 XU TXFFED RV T B Kk el o8, @i
REARHE , R R o fni 2812 7 Rk F0H57 20 09 K it
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Organizations such as the Malaysian Blockchain
Association (MBA) actively promote exchanges and cooperation
within the industry, with more than 50 member units. They
promote the application and promotion of blockchain technology

among enterprises by holding technical seminars, industry
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summits and other activities. At the same time, local enterprises
also carry out cooperation projects with international blockchain
technology giants, such as cooperation with IBM on blockchain
supply chain solutions, to improve the operational efficiency of
local enterprises. In addition, Malaysia's blockchain centers and
incubators also provide support for blockchain startups and
industry development in various ways. Some blockchain centers
and incubators have set up special investment funds to provide
start-up funds for startups. For example, Nem Malaysia's Kuala
Lumpur Blockchain Center has allocated US$5 million to support
blockchain startups in Malaysia, through popularizing technical
education, providing incubators and accelerator programs to
support emerging blockchain startups.

QPRI = L T, BREERS TE

Diversification of technology application scenarios and
gradual improvement of government supervision
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Blockchain technology has been widely used in finance,
supply chain and other fields. In the financial field, financial
institutions such as Maybank are testing blockchain platforms for
trade financing of small and medium-sized enterprises, which is
expected to shorten the financing approval time from several days
to several hours and improve the efficiency of corporate capital
turnover. In addition, some financial institutions also use
blockchain technology for rapid settlement of cross-border
payments to reduce intermediate links and costs. In the supply
chain field, the palm oil industry is a typical representative of
blockchain applications. More than 20 palm oil companies have
participated in related pilot projects, covering about 10% of
Malaysia's palm oil exports. Through blockchain technology,
sellers and consumers can track the source of palm oil and
monitor transactions, and government agencies can also use data

for supervision. In the medical field, KTS, the first pilot hospital
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in Malaysia using JD Block Cloud technology, has been
established, meeting the business needs of government medical
management agencies, medical staff of medical institutions and
patients; in the education field, the Ministry of Education has
cooperated with six domestic universities to launch the
blockchain-based degree issuance and verification system e-
scroll.

2020 47, B R T T BOF 7R K SRR K K TUH LN
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In 2020, the Malaysian government invested about RM50
million in blockchain-related R&D projects, and enterprises
invested about RM100 million. These investments are mainly
used in blockchain underlying technology research, application
development, and talent training. As one of the main regulators in

the field of blockchain and digital currency, the Securities
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Commission of Malaysia (SC) revised the Anti-Money
Laundering and Anti-Terrorism Financing Act in 2019, bringing
virtual currency transactions under the scope of supervision and
requiring virtual currency service providers to register and
operate in compliance. Currently, about 30 virtual currency
service providers have completed registration. Malaysia adopts
sandbox supervision for digital currencies and initial coin
offerings (ICOs). As of 2021, more than 10 projects have entered
the sandbox for testing.

3.7 37 % K A, ST EORA WA)

Market demand increases and payment technology
continues to innovate
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According to a survey of 500 companies in Malaysia, about

30% of companies have clear application needs for blockchain
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technology, especially small and medium-sized enterprises have
high expectations for using blockchain technology to reduce
financing costs and improve supply chain transparency. For
example, in the manufacturing industry, companies hope to
optimize production processes and reduce fraud in raw material
procurement through blockchain technology. With the emphasis
on data privacy and security, about 20% of consumers are willing
to accept identity authentication and data storage services based
on blockchain technology. In terms of financial services, 15% of
consumers aged between 25 and 35 have used or are willing to try
blockchain payment applications.

KK 3-5 4, RBEIARGEBAT k@G HREEK
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In the next 3-5 years, blockchain technology will make
greater progress in cross-industry integration. For example, the

combination of blockchain and the Internet of Things (IoT) will
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play an important role in the construction of smart cities. It is
expected that by 2025, at least 3 cities in Malaysia will carry out
smart city pilot projects based on blockchain-IoT technology,
covering multiple fields such as smart transportation and energy
management . According to market research institutions, the size
of the Malaysian blockchain market will grow from RM150
million 1n 2020 to RM500 million in 2025, with an annual
compound growth rate of more than 20%. Among them, the
financial services and supply chain management fields will
occupy a large market share, which is expected to reach about 30%

and 25% respectively.
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