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Our Global Coverage
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Europe

Austria: Vienna

Belgium: Brussels

Denmark: Copenhagen

France: Nice, Paris

Germany: Berlin, Frankfurt, Hamburg
Ireland: Dublin

Italy: Milan, Rome

Lithuania: Vilnius

Netherlands: Amsterdam, Rotterdam
Poland: Warsaw

Russia: Moscow, St. Petersburg
Spain: Barcelona, Madrid

Sweden: Stockholm

Switzerland: Geneva, Zug, Zurich
Turkey: Istanbul

UK: London, Manchester, Scotland

Africa

Egypt: Cairo

Kenya: Nairobi

South Africa: Cape Town

Asia

Australia: Brisbane, Melbourne, Sydney
China: Beijing, Chengdu, Chongqing,
Guangzhou, Hangzhou, Hong Kong,
Nanjing, Shanghai, Shenzhen, Taipei,
Tianjin, Xi’ an

India: Bengaluru, Gurgaon, Hyderabad,
Madras, Mumbai, New Delhi, Puna
Indonesia: Jakarta

Israel: Tel Aviv

Japan: Tokyo

Malaysia: Kuala Lumpur

New Zealand: Auckland

Philippines: Manila

Singapore: Singapore

South Korea: Seoul

Thailand: Bangkok

UAE: Abu Dhabi, Dubai

Vietnam: Ho Chi Minh City

Note: Australia and New Zealand are counted

as Asia.
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America

Argentina: Buenos Aires

Brazil: Brasilia, Rio de Janeiro, Sao Paulo
Canada: Calgary, Montreal, Toronto, Vancouver
Mexico: Mexico City

USA: Atlanta, Boston, Chicago, Dallas, Las
Vegas, Los Angeles, Miami, New York,
Philadelphia, San Francisco (Silicon Valley),
Seattle, Washington DC

Paying attention to:
Dhaka
Santiago
Bogota
Astana
Abuja
Karachi
Kigali
Riyadh
Johannesburg
Dodoma
Hanoi
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2024 Global TOP50 FinTech Hubs: Highly Competitive
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City/Cluster

Country
/Region

Ranking
Movement
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City/Cluster

Country/
Region

Ranking
Movement

Beijing 1t China 26 [Seoul BHI/R South Korea 11

San Francisco (Silicon T
2 Valley) |[B2LLIGER) USA — 27 |Stockholm ERfEEI/REE EU —
3 New York ZH%Y USA — 28 |Los Angeles j&t2H USA —
7B London {83 UK — 29 |Jakarta HEAMX ASEAN 11
S Shanghai _Fifg China — 30 |[Dublin #BtEM EU 12
[ Shenzhen #I| China — 31 |Berlin #H#K Germany 12
78 Hangzhou #i China — 32 |New Delhi #HfEE India 12
W Singapore FAME ASEAN _ 33 |Dubai+Abu Dhabi UAE 14

EBFE +ffaFLit

B Sydney &2 Australia — 34 [Milan XK= EU 11
[\l Hong Kong &i& \J China 11 35 |Chengdu BEEP China 13
11 | Paris EEB%2 EU 11 36 |Tel Aviv $FhidEk Israel 15
12 | Chicago ZHNEF USA 13 37 |Mexico City ==PHEH Mexico 14
13 | Toronto 6% Canada 13 38 [Taipei &1t China New
14 | Mumbai #HE India 11 39 [Chongging EFk China 13
15 | Guangzhou M| China 11 40 |Scotland &= UK —
16 | Tokyo R Japan 13 41 |Barcelona BZEZHB EU 12
17 ;L‘Ji?éh:%epg%/a Switzerland 11 42 |Hyderabad i&54iE8 India —
18 | Atlanta Y4F=X USA 1 43 |Frankfurt jZ=51& Germany 12
19 | Melbourne ZB/RA Australia 12 44 |Kuala Lumpur ZHFEE ASEAN —
20 |Nanjing F&R China 12 45 |Cape Town FFEH South Africa 12
21 |Boston Etif USA — 46 |Bangkok 2& ASEAN 11
22 [Sao Paulo E{FZ Brazil 11 47 |Brussels FAEE/R EU 11
23 | Seattle FHIEE] USA 13 48 |Moscow EHREl Russia 11
24 | Amsterdam PaiEER4EFY EU — 49 |Nairobi B EE Kenya 12
25 |Bengaluru FEINB/R India 11 50 |Xi'an A% China 14

Data Source: Beijing FIRST; Sinai Lab from Academy of Internet Finance (AIF), Zhejiang University
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TOP 10
« No.1-10 Score gap narrows

29.7

27.1

2020 2021 2022 2023 2024

83 % of the other cities have their

rankings changed, with 16 cities
moving up and 16 cities moving
down

A" 16 cities that moved down in

the rankings have increased scores
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Regional Divergence: Asia Leads, But Results Are Mixed Across All Continents
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Europe
« 4 cities 1

« 5cities | ‘

e 4 cities —

America
« 3cities 1
+ 3 cities |
e 4 cities —

Asia
* 10 cities 1
Africa 7 cities |

« Nairobi: 1 . 8 cities —
- Cape Town: | ‘

m Continent
TOP10 Asia: America: Europe =7:2: 1
TOP50 Asia: Europe : America : Africa =25:13:10:2

Note: T means ranking up, | means ranking down; Australia is counted as Asia
Data Source: Beijing FIRST, Sinai Lab from Academy of Internet Finance (AlF)
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Changing World: From Financial Centers to FinTech Hubs
TEF, EEE3IFIHLE? MERESRIFLERFHFL

Ranking Movements FinTech .
Total A Country/ GDP of Population of
Ranking City/Cluster 2024 2023 2022 2021 2020 De‘ll\;:?‘f:llent Region Country (B$) | Country (M$)
10 H N Industry/ T
ong Kong &i& 11 12 1 1 15 Technology Driven II China v 17795 1411
14 Mumbai & 1 12 1 12 16 vopedme 1 india ! 3550 1429
: 29  Jakarta JEADA 1 13 12 14 5 Industry/ 1 AcEAN 4 1371 278
Asia & Technology Driven | ;
3 I
TM 32 New Delni g7 2 d2 2 13— conumer Ly ndia | 3550 1429
33  Dubai+Abu Dhabi @FE+f#iLLL 14 NEW — — — | UAE/GCC , 504 10
39 Dubai &5 15 19 NEW = — — Regﬁﬁgfﬁeg{ven | UAE/GCC ' 504 10
43 Abu Dhabi [@7afLtt, 12 11 14 NEW — ‘. _UAE/GCC__+ 504 10
11 Paris B2 11 — — 11 2 gElfI‘;;yjrt‘e[’;‘r{ven France/EU 3031 68
Europe 17  Zurich+Geneva HEH+HAR 11 NEW Industry/ Switzerland 885 9
BERiM 21 Zurich 7ett 12 N 11 12 18 Technology Driven  gwjitzerland 885 9
34 Milan = 1 12 13 NEW = — Tech:{;‘l’g;;ry[)/ﬁven Italy/EU 2255 59
Industry/
America 13 Toronto Z{£% 13 16 12 — 11 Technology Driven Canada 2140 40
=Y r- T T T \
=M 22 Sao Paulo R 1 15 — 12 13 Techr'\';‘i'g‘;tyry[{riven | Brazil 2174 216
|
Africa oo Industry/ | I
1EM 49 Nairobi REEE 12 13 11 NEW — Technology Driven |\ - _Kin_ya_ ) 107 55

Note: GCC (Gulf Cooperation Council) £FRAEEEEERSEX,; Data Source: Beijing FIRST, Sinai Lab from Academy of Internet Finance (AIF), Zhejiang University
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2024 TOP20 Global FinTech Hubs by Industry
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Country Ranking Cou ntry Ranking

10

Beijing dt&= China
New York ZH%] USA
i s
London €34 UK

Shanghai & China
Shenzhen ;& China
Hangzhou China

Singapore #ilE ASEAN
Sao Paulo &{R%  Brazil

China

Hong Kong &i&

12

13

14

15

16

Toronto Z{£% Canada
Atlanta I4E=X USA
Mumbai FH3L India
Paris F222 EU
Sydney 7B Australia
Chicago Z0EF USA
Zurich+Geneva RS
HEHE+HAR

Tokyo ZRER Japan
Jakarta FEIMA ASEAN
Bengaluru @ ;
HENE/R Sk

11

12

11

15

TOP20 cities

« 5in China, 4 in the USA

For the first time

« USA: Fewer than 5 cities
« Jakarta and Bengaluru enter TOP20

Chinese firms' overseas expansion

Conferences

Collaborations

Investments

wceammn: W 7
ZHEJIANG ASSOCIATION OF FINTECH SR



2024 TOP20 Global FinTech Hubs by Consumer Experience
MEENRE: RRPERGSNE, ERAERBEEHE

Cou ntry Ranking Country Ranking

Hangzhou #/H
2 Shenzhen &l
3 Shanghai tiF

4  Beijing dt&=

Guangzhou |~
P

6 Nanjing FFR
7  Chengdu Bi#B
8 Xi' an A%

9 Mumbai &L

10 Bengaluru
HEINZ/R

China

China

China

China

China

China

China

China

India

India
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New Delhi #rEE

Chongqing Ek

Sydney EE

Stockholm
HEEN/REE

San Francisco

IBELLEER)

Amsterdam

PO Y ER
Scotland &=

Cape Town FF&Z

India

Africa

Data Source: Beijing FIRST, Sinai Lab from Academy of Internet Finance (AlF), Zhejiang University

L S F—_4

Cities from developing countries

« 100% of the TOP10
« 65% of the TOP20

Progress in developed countries

2023

2022

2021

2020
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2024 TOP20 Global FinTech Hubs by Ecosystem
1 RAERGEIIN, ERRPERHTNERAEAE

. Country | Ranking . Country Ranking
ﬁﬂ Developed Countries Lead
1 o 11 11

Melbourne £7R

Beijing 4t China * Australia «  65% of the TOP20
: N : :
o R N 12 Sydney ER o ¥ Zurich+Geneva b.est improvements
S TR R R R R R s Industry foundation, eg. market
an rrancisco [ N . . . 5 . "
3 mel (B USA S :13 Hong Kong &#& China LER capitalization of fin and tech firms up 26%
|
4  New York %9 USA — 114 Nanjing &5 China NN
\ L d [ ] [ ]
------------------------- 3 Progress in developing countries
5 Shanghai kg China — 15 Seattle FEIEE] USA 12
e S S %
SR : I South 2024 @EX
Il 6  Shenzhen ;#&Yl| China 1 116 Seoul 7R Korea 12
_________________________ e i e e B B o
7 Tokyo IR Japan 11 117 Hangzhou #il China Y 2023 CEKL

N I Zurich+Geneva \ | 2022 35%
R A A R T R NN

9  Paris @& EU 11 19 Chicago ZIN= USA 14 2021 30%

Singapore m .
10 T ASEAN — 20 Guangzhou M| China 11 2020 @EIOA

=N
|
l
l
|
|
|
l
|
|
l
l
|
|
l
l
|
|
l
l
|
|
l
l
|
|
|

Data Source: Beijing FIRST, Sinai Lab from Academy of Internet Finance (AlF), Zhejiang University
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Summary: Five Global FinTech Trends
B AASHESMPARES

0 7 FinTech development is highly competitive: minor improvements are not enough
SRS NHREE, HAERIIE

Regional divergence continues to be significant
X1k o A HFEEIN5E

03 Spotlight is changing from financial centers to FinTech hubs
RPN EF SR O RIFTEFD

04 China and the U.S. lead the FinTech industry, complemented by emerging markets
X5 [ MEREH R REHEAR, (BEEEIEHOEIREAIH

05 Increasing number of cities choose to tackle the toughest challenges to make breakthroughs
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Tackle The Toughest, Find The Breakthroughs
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Global FinTech Hub Report 2024
Global FinTech Hub Network: https://www.globalfintechhubnetwork.org/
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Beijing Frontier Institute of Regulation & Supervision Technology Academy of Internet Finance, Zhejiang University
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Zhejiang University International Business School REERE Zhejiang Association of FinTech



